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MANGALOftE REFfNERY AND PETROCHEISCALS UMtTED 
fAsubsidlarY of Oil end Nalunll GIIS Corporetton Umited·OHGC) 

Clft., l.23209KA18118GOliJDii959 
Regd. Oflid : Mudape.dav, Kt.dbethoc,r P.O .. V.Katipaffa. �-5'75 030. t<amataka. 

STATEMENT OF STANDALONE FINAHCUU.RESULTSFORlME QU.ARTERENDED JUNE 30. 2021 

(Al.lallGUAlsilJein�inCronl�t oers�datil 
QulHfllf'� Vear&nded 

Pardculars 30.GU0.21 31� 30..DIU02D" 31.0l,.2021 .. ·.,·· , . 
Unaudited. &t..oo..t I lJnatidi1lld AUdited 

R�fnlm Operations 1�1-C8.36 zu,798,05 6,408.47 .51Jl19'.19 
Other 11\corne 21M 27:83 2.5.40 11$.46 
'Total Income (1.-YI 15.189.AD 20.St5.t58 .MJU1: 51.137.85 
iiiXptlllSIIS 

¢ostofMatenatsConsumed 11,06!M14 12.812.65 3,t47:85 2\1.407.2fl 

Pun:hasesdStocft-in-Trade . . 90t56 1.19317 
Changes In ltWet'ltofies (If Finished Goods and Stack-in- (685.23) 1663.00) 89-.47 11,20'-82, 

f:xdse Outycn Sale of Goods 3,l50..St 7,212c11 U.SS.85 18.83878 
- . Benefits Expense 122.10 176.19 111.33 S10.94 

. 

f"lt'IMCeCOS1S 198.29 138.67 141Ji5 35205 
Depreciation and�� :21i1� 218J)l) 200.'IO 853,00 
Olher,l:Jq)enses {Refer ltOtll no. 5) "4.08, 3+4.te 710.10 1.532.37 

Total Expe-nses (IV) 1&;3e>2� 202116.78 1.237;a, 51.482;75 

Profitt (Loss) .... � Items end Td(IB-1V} {132.8&) 518.9tl (81l3.94} (345.10) 

l:lli:,epllOnal ftl!Ms llncorne�n-.; IMU - - - . 

Ptofflf 11.oQ �-�--TU N • VI) (132.89 StBJIO 1803� 134$.fO 
Tax Expenses 
(1) Cwr�T:8)(

-current)'eaf' - - - -

-&rlier' '' ,. ' years - (1.09) . (1.09) 
£2>0efem!d Tax� now no. 61 14&.59i t91.ej _{279.51 tt03.SS1 
Net Pl'OfW(LOSSI for die penod Ml-VIII) (86..30] 328.30 15UA3 (240.A8l 
Other.Como�lncome:. 

� tbat'WID not be reclassffiedUi Jl!nlfit4f Leis$ . . - . . •' • ·.·.· •. 

ff� Cil'Ule Defined Benefit Plans :O,TT. 12.115 {3.30, 3-.07 
lnaome' Tu relama toa,oye IRefernounm. 8l 10-.271 14;521 .. 1';15 ,1,;07 
Tcta!Com lnc:ome for the mtritvt III♦Xl IB.5..80 336.73. (526.58 1238.-

Paidupl:qufty..,..�-
(Face.,..._f10i•each} 1,752.60: 1.752;80 1;?52.80 1.75UIO 

Other Equity ' . 5,775.70 
Eit�per Sh11nt. (Eli$) (F .. Wiueon· tot-each}CnotannuaflsedJ 
a)Basict') (OM) 1,87 12.99) (1;37) 
bl Ditlllid ,m 10.49 

1.ar 2';99 C.371 

/ 
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�GAi.ORE RB"INERY � p . . . . . . .· 
(A subeicliatY ofOifend Na!unil Gc,J Col� Limfted • ONGC} 

·CBl .. �1�
Regil.Office: Mudapadav. XllllftlhoorP.O� 'MKdpalla. �-575030. Kaniataka. 

to St81datonefinanciel Resu11s: 
1 The "'4f CO!miltee 1- l'eYle-Ned 1he atJaoire tl!iS!Jls and the- sattle ha¥& been�� by 1tie � o 

Direcmrsinffiell'meetil9. held on� 29. 2021. 
2 T1l!9 �'8'•·anci A1dtor' �-oftrda. upon carnpletiorloftl&.....-uents!)' auclt underSectioli 143t6)1a1 of . 

Conipa11ies Ad. 2013on 1he � Ananciaf Sta1e,ne111s d!be �for the year ended Maldl 31, 2021. haft 
A!pOtted under sedfl:ln·143f6)(b) that,·on ttie basis o1 their addlt. nalfwtlg slgrlilieam ,- a:Nl'le to thefr·lmC¼'ledge wft?di 
wciuidgbeJtseloany�upor1 or supplement lo �Aldlclrs·report. 

3 The 1inanclal �- beelt l'ftieWed byl,tle Joint �Audlors� � under Reglilation 33 of SE8! il. 
ObDgali:JnanctDilclosule.�)�.2015;as�. 

4 1be:flna1Cialff!S411tsafthe Companybave�pmp;nd_lh accc,n1anc:e..wafndllmAccoun11ng�·tJnd ASI !10 •. 
uYldet the � (fnMt � Slslcfardsl Rules. 201s fas amended); These filal!C:lal .resufts have been 
� ln. � wllt,.1f!e recqgmioh 'and meaSl.ll'el1'lent � of lttel AS, � under Section 133 cl 
Con-pa,lies NA. 2013 reactwiellbefebMlntfUles 1!1$U!!i �and 1M �� princlJ:ilesgenerally accep� 
mtndia. 

5 Olher&pensesindudes�changel!ale�(gam)l-.(net}a$undef; 

Pal1lcufln 

1-08.51 

6 The� ha$� .Oefemicl Tu�oft 46.32 �fotthequarter� June 30. 2021,. 
7 lhe crude thn)ugfq)tlt llas been ·adveJsetf impacled dUring the current quarter on� of� fn demand 

out of lhe COVlp 19 �- � ·the � In demand was. � � as COIIJl)ared to that of 
-� � a1 prwtous ynr,Ma.t111Q8¥11en1 t,as.assesfledthepotenllal lmpacl.ofC9VIO 19 based on Ile. eun-e 
� and e,cpects no slgnlficaiit hq,Kt on the coritlnulty ·of � of the � on Jong·timn basis/ 
useful life of 1he asselsf on long term 1iriancial position etc. though lhera maybe rower revenues and. reme,y lhrcughpU 
\he�fUlft. 

8 The C-ompanytras "Peltclieum. Products� as single �portable segment. 
9 f",guresf« the� periods have been� wherevernecessary. 
10 The figutesforthequarbW -.tded J� 30.-2020 l)a-,,e,been � �� opinkln received� Expert""""""'"' 

Committee ('EAC\· of Tl,& lnslllltte· of � Accoilntants of India ffCAI) on Ille .accounting treatment made v.� 
� to lie� .r.if -� � -� (CCDs) .by SUbsldlai'y � .ONOC Mar.lQ8li!Wet 
�trochemlcals llried {OMPL) arid'� back sfQpplnQ Slw,rt given by the. campany. fn this -�rds the 
acmuiitlnr, treaitrnent fclr .the above died ·iransactlon based on 1he EAC Oplmon bas._ -Ileen � kt t!le
F'� Statement for h � endqf � :U. 2021 and the� I {d!ic:rease) due to the said.� on !h 
standalone . tesul\s . 30 2020 tina,dal" for quarter eridea June. 

. 

p� 

Othef'Jr)Carne 

F,oanc:e Cost 
Oeferrect Tax 

ISebelow: 
··Qi.laiw· 

Ended·
30.o&.2020" 

a.02: 
·7.0S
(2Ml 

11 Consequent UJ)0l1 rac:elpt of order on AJ,ril :16. 2021 ·trom Hon.'ble Naliomtl Company law Tritulat (NCLT), Bengal:.Jru 
� appovinO � of share capital by hereaSlng face value-ft-amt 10 per share to ( 10,000 per share • 
subsequent � ONGC MangalQre P� LimJled had become a vmoDy owned $ibsidialy of 
coinpanyw.eJ. May 19. 2021. 

12 lmr ffgureof 1he last qulliter are lhe balancing-tigules belWaen the audited lgtlres of lheflnanclat year aad lhe published 
restated. result. upto1he third qual1eFofht financial year ended"Man::h 31. 2021. 

13 Tog above re5IJftS are available on the websites of NSE and · �==-::t:@;� com and www,bseindla.c;o 
respectiVely don the Company's website at �.nvpl.ca.in. 

�Ft,;,,•, 

Place:NEWOelbi 
Dele:29l0712021 ,.' - � 
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QIN; 08438833 
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� ol�� 
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C 
Iii 111\'.8"� ofF�Gcoaanct Stocll+

ExciNOUtycm:Sateof Goads 
£mplo)'!N �• E'"'1ff 
FinanceCom 
�Md MNltisalloil E,ipenM 
Ohr� 
rroca1.-ei_pcnses (J'lt,.. 

Vt.·. E�eectional Items llnc:om.·- lnetl 
VII ><nare of M'CltlV ILDHI or Joint Venture-

IX T. o,: � . 11jclimntT41X
•Cummt. yell! 
,ca,tj_e,')'8111$' 

,21 Dmm,cfTax 11MM-noleno..� 
X Net ProftU ILOSSlfarflle oeJ1od M1l-lXl 

!\HI lflC01118• !� nil�, to -at>.ove 
,., .. ,_: note n-i{�1 ·. · / ·. . , . . . •· 
ttems1111t WII be nidassfflect to Profll or Lo99-

. )Cll. TOIIII eocno�nst,& .... fortbe oerlod llt+Xll 
XIII Profitt ILossl for me --'od attJ1bUtatlle to. � 

IU'NrMln Of UM ' 
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0 Y M P!lROCtC! CALS · l'Tm 
. {A sabaldlllYiJf. Ohnd Nati:iral ca;..� Limtted .;'.oNGCI 

, dN -t.DfflkA'iD:UGQIOO.. 
Regd.·Offlet!:M��p.o:;VJaK�.MariQ1Ni'tl•S15G30,Kamm_ta. 

NOteUo t:on90fulated l'itianttiil ·Res.ulls: 

1 Tlw Audil Caniini\lM Jiu � "'- ·etio.,,e :mllltfJ:ancl lh6 ·Slime haw bNn li.rflwqulil� iip'prMd bf the 8oerd o 
.Olnldiclr,inthlir mMlfilsp°Mld�Jufy29,2021 .. 

2 The -·Comptroftlt -end Aiidilor Gemnl'Df India •. UJ)Cl1 � ·of 11iti.-supplementaty: eudll .un.a.r s.ctlcn· 14Sl8l(e1 r 
with Sei:tkin 1�4rot.�c�;pa.,..Act. 2013oit:�-�alltif F�t�1&-lllf��-b':ttt.yaarartd�
Mardt31; 2021,heve � ll!ldef SC11cr, 1�8l(b)lftat.Ot1 b basl:t�:1hff �Wit-�'JiWtlfii:anthn coma 
lhn:���giw�.-tc>�:�or�l.!OSUI��,.•� . · . 

�- 'fM.flnlincW mufti � bff.r:I ieviliwed by !hit JcjJr,(�hilUlory 'AuditDi'iJ 'OS raquil'ed undef �II� 33 of SSH f.l.lstlng 
· Obll;a1kin and Dlstkilma R�)�; 2015. • elllfllided:

4 Theflnancfal mu!tsdllieGPqi.blvi,z,-..,, � 1rt � wilh° hldlall �':�·(Ind AS> iloti 
under·�-�- {Indian �: S�J Ru!w; 2015 ta am.-t'ldedl "lieM .flnani:let rnulta � .be 
P"'Pfflld !rt �,icu•ilh Iha l'IIUlgr!Rian lll)drnenurtmeljt�•-of Ind AS, PN�d·umlllr Stl:lioft. 133 ollha 
Cornr,arRs·Act.:ZOt3.iUdwith"-,.."'YllritrilleiallSUIICUli .. undetaniStheolhtrlllXountlngprinc,plelgJll'ieralff-acce 
inlridia. 

s The Gtoup:1'1111 � 0.!MNd'ru Aatof f.69:.• tron1 for thequarter�.Ju!MI 30. 2021. 
e ,,,.�fiM"Alnllaum·��--..n,po,lalikNgm1nt 
7 The �i.•·11Nfi :�� dumg � � quarw on account Qf �i!w � arising out. 

lhe CO'IIJD: '19 9ltuallan �- "'-.lWkicliori iftdemand wa-� � es complr9d to lhll cs_f U..·canspo11d· 
�•ofPltvl'olla'/lat.�liaU,saUtdh'potetltW�ofCOV!Otlt�CifftNaitrtnt�an 
and eJIQMCts no significant lnrpai:t en .h � .of· operetlans of lhe .busme-. an long_·� bulsl on usefut life of� 
--..6ft iono arm�pos_111on·tif!:.�.thani-may i..1otMr:m1enUKand •line!)' �In lhaftflf ru«n 

e �'°' i,- pN\liolN paiiockhava�·��nece-.y. 
0 The tlgura forlhe cjUalttr.Mldtd'Juna:30. 20.20 � beiin·���-10 l)pOilan� m>ffl &part A 

ComniittN IEAC! 'of Tltee.lililitul9, of.� Acmmtanrsrif•1nc1e.llCAJ1 ·on·N accounting."91111Mnt mlid• 
Nfarenc;it-l!l t.:ftleue�o(� � o.i� tCCQt;,.by Subsidiary_�. ONGO: Menge 
P•�::l.fmlltd--fOMPLJ arid=.� back � -� giy.n. by .·lt!e parent. In "-·"'9ffll• -111· 
� 1rHfmMt•far tha_ abc)w eiltd lnll'Mdon. based Oil. the. EAC Ojllnlon W ekeeiify bNn fflCQIIIOl'lllld Ill 
Flnalldil �for.th. �-endtnli Marett 31, 2021 lll'ld Iha �, fcftcru,1} due tcnetd cf1enJes on 
CCftlOlidalid1lnlnc!II intib. fDrClullit9i'....S JundO. 2020 iaas belaw 

·10 Cdntaqtalnt upon � ·c.1 ·order on ,.... 1•: 2021.from Horl'.'bi.· Nalioilll Comf)ai,y' Law Ttlbimal (Na:r,, a.nge
� � � d � � by.lncmaing '9ct·viilli. fioni , ·10 p,w-.,.,. ttt °" 10;000.,... ,..,_, 
.Ulldqll9nt cori,pf11111C81.:·0NGC Minflal(nPiitrochemk:lill 1,lmltid had IJecome • whollyGWM.d �ot Iha . 
� w.e.t, Ma;-·19: 2021, 

t1 'TM'�.oftti. Inf qulirtw int 11,e, ballmClrlg .,., lNttwwen h audltecl •,.• ol lM finenclel yiar-end the 1,1\i 
ruteilid mull up� die! �qiiaiw .otiflo flnanc:iiil �•·8f'.ldecJMmh 31 202t: 

12 Th •bow _.. Int wallata m · lhtJ � of NSE '1111d SSE at. WW-N.nMindl-.com and �.bnindia. 
rwspec:tliielyand.on:ltliiCompen)"•�•t-www.miPJ.co.rn. 

Place : New Delhi· 
Oat.: 2�7/2021 



MIS. SANKAR & MOORTHY 
CHARTERED ACCOUNTANTS,
l"d F/r}(1r. South Vit.;,.i·

MIS.RAM RAJ & CO 
CilARTERED ACCOUNTANTS. 

Ni1. fiS. 4,1h Fi,wr. ]9Jh A (·n,,\, 
< ie<'ihtJ < h/1,ny, Ir lllod 

Jay;.nu11,tur, 8!'11J!al11n,:-,54IJll / f 
Phone No. · flHtJ:!14./556-

J:.'-muU: mmn.1; l :J(iigmt1i!t·nt: 

< >pp. Ramananda Oil Mill
Srmth BuZ11r, Kanntu"-67fJIJfJ1
Phone No. : 9/-49i-176JIJ9i
E-mail: ,¥1ipknrtif,gma1lrom

Independent Auditor's ·R.evt� Report on the lJnau4i .. d Standoione Ftnan�ial 
Result$·for the Qucnter ·ended 30th June 2021 Pursuant to the Regulation 33 of
the SEBt (Usting ObOgClflons and Oisclosure Requfrements) Regulations, 2015, as 
omended. 

To 

Truat Boord d Dlrec:fQrs 

Mangalore ReflMry and PetrochemJc:alJ :umtted, 
Post Kufhttfhoor. Mangaluru $75030 

We hove reviewed the accompanying Statement of unaudited 
standalone finoncia! results {"the Statement''. I of MANGAlORE REFI .. E_RY 
AND PETROCHEM.ICAlS LIMITED ('1he Company1 for the quarter ended 
3Qth June, 2021, {the ".statement") attached herewith, being ·submitted by 
the Company pu_�nt to t� requirements of Reguloiion 33 of tt,e SEBI 
[Listing Obligations and ·Disclosure Requirements) Regulations, 2015 ("the· 
Regulation") as amended rncttJdlng relevant circulars �ssued by the SEBI· 
from time to ·lime. 

2. This statement. which is the responsibility of the Company's Management
and approved by the Company's Board of Directors. has.been-prepared
In accordance with the recognition and measurement principles laid
down 1h lndlari Accounting Standord 34, ["Ind AS 34"), '1ntertm Rnonclol
Reportlhg" prescribed under Section 133 of the Corr,panles Act 2013, os
amended, reod With relevant rules Issued there under and other
qccountlng prfnclples generally accepted In India. Our responsfblUty is to
express-a conclusion on the Statement based on our review.

3. We conducted our review of th� Statement in accordance with the
Standard on Review Engagements {SRE} 241 O. "Review of Interim financial
lnforrhaHon Performed by the Independent AUditor of the f:nffly" Issued by
the Institute ot Chartered Accountants of Indio. This standard requires that
we pk;m and perform the review to obtain moderate assurance as to
whether the Statement Is free of material misstatement. A revrew is limited

prlmartly to Inquiries of company personnel and anolytlcal procedures
applied to financial data and thus provide less assurance than an audit.
We hove not PEriormed an audit and accordingly, we do not express an
audtoplnlon.

/4. / ���� t''? . 'age l of2
fi/.s· • fff§alore * 
t{� \� . �-
� 

·"?, �·

�� ,..,v- 'V ·"'�����-=-



4. .Based on our review condvcted as above. nothing has come to our
attention thot causes us to believe th<lt the accompanying Statement.
prepared in accordance with the recognition ond measurement
principles lafd down In the appllcoble �ndlan Accounting standards, -("Ind
AS"), specified under Secfion .133 of the- Companie$ Act, 2013 as
amended. read with relevant rules issued ther� under and other
accounting principles generoJIY accepted ln Inola, hos not disclosed the
informdtiori required to. be dfsclos.ed Jn terms of 1he Regulation 33 of the
SEBI {Usfing 01:>ligations and Disclosure Requfrements) Regulations. 2015.
as amended, intjudlng the mariner In Wt,ich It.I$ to be disclosed, or that Jt
contains any material misstdtement.

s. We draw attentton to Note No. 7 of the Statement which descrlbes the
impact of COVID-19 on the companyts business ond the assessment .of
the mcmogemenf on the potential impact of COVI0-19 on the current
clrc_umstances.

Our conclusion on the statement Is not modified in respect of fhe- .above
matter.

For SM1CAR& MOORTBY 
Chllrtered Accountants 
Finn Registration Number: 00357-SS 

Partner 
Membership oo: 232371 

Place : Kannut 

Date : 29.07.2021 
UDIN �\Q���1\ AAAA'Et> 1-'>;)S\ 

ForJ{A.\t:RAJ &CO 

Charten:d Acc:ount.a�ts 
Finn .Registration Number:. 

��'"!: 

C AP. l(ARUNAXA
Partner 
M�hip. no: 2 J 0603 

PJ.acc . Bangalore 
Date : 29.07,2021 
UDIN: �.�,�III li/lC#f/,3:J.7 
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MIS. SANKAR &MOORTHY 
CHUTEQP. ACCOUNTANTS, 

M£ RAMJtAJ·& co

CHARTER£i> ACC()UNTAI�TS. 
· v11 r,_(,, 4th fl,��;r • .:v-/i1 ,4 ·<. n -"-� 

.( ;cs..;tlra < 'r;fmtr·. fr R/11d; 
.lil1'UJtt1J!01� .H,'i1_r.!t;/um-5fJf"1/ 1 

PlumeNo.: (JJi{}]�4455r,
f-.\fml: r,11>m11f-:r,! gmai/.t ·,,m 

;•.J M,,or. S,mrli. l:'.it•w 
U11p. lir11na1mmlu, Ji/ Mm 
vmth Jlawr. Ki,mmr -6-7fHH/: 
PhtmeNo, _ 111-497.:'Jf,Jh97 
I-�m"'' · ,·01ph11-ri1-xn1ml. cv ,m 

Independent Auditor's RevJew Report on the Unaudited ConsoJldated Ffnanelal

Results tor tf;e Quarter ended 3()1h .June,_ 2021-Pursuant to the .Regulation .3'3 of 
the SEBl"{listirig ObQgaflons ·and Dlsclosure·-Requtr•ments) Regulatrons; 2015, -as 
amended. 

To 

The Board of DJre¢tors 
Mangafore teftnery and.Peli'ocherrifeals Umlted. 
Post·KtlfhethOor, Mangmuru 575030 

I . We have, reviewed· the accomponyfng Statement of Unaudited
Consolidated . Rnonelal· Results of MANGAtORE- REFINEltY AND 
PEl'ROCHEMiCALS-'tfMIT.ED.("the Porenr) andlts-subsidlar.y (the Porenfond-lts
subsldfary together. referred to. as "the ·Grou_p"). and·lts _share of -the net
profit ofter ta�, ond-1otal comprehensNe lnc�e- cf tts Jotnt"vei'ifure for the
quarter ended.30°1June. 2021 ·hhe statement") r:Jtk1ctied herewith .. being 
submttted by the' Porent ·pursuant to the· requirements of Regulaflon 33 of
1he SEBI: (llitii;•�,: Obllgoflons Qnd. Disclosure Requirements) Regulaffons. 2015· 
-("the R.egulotlor.in)as·amehded, incluorng r�levant cltculoo Issued by lh'e 
SEBI from:.tlmeJo time.

2. Thls statement, whlcli' rs the responslbllfty of the Porenfs Management and
approved .by the Parent's Boord of Directors, has be�n prepared In
accordance wllh the recogrilflon-and measurement-prlnclples laid down In
lndlan Accounting Standard 3-4 '1nterim-'flnoncial Reporting•� ("Ind AS 34"),
pre:scribed under Section. 133 of th-e-.Componles· Act, 2013 as amended,
reQd-wlth,relevontrutes lssued there under and other occountrng.i;:itlnclples
generany crtcepted In tndto. Ourresponstblllty is to express a conclusion ·on
the Statement based <>rt our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements {SRE) 241 o, �•ReView of ·Interim Rnanclal
Information Performed· by the Independent· Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that



we pion . and perform the -review to obtain moderate assurance as to 
whether 1he statem�rit Is fre,e of material mJs'stoteme-nt. A review t,; - limited 
primarily to lnquirles of - company perSOririel and anolytlcol procedures 
applied to· financ{al· data and thus provide less ,assurance than ·an audit. 
We hove not performed an audit and aceor-dingly, we do·not express an 
audit opinion. 

we also performed procedures In accordance with the citcurar .issued by 
the SEBI under Regulation 33(8:J of the SEBI (listing ObHgatlons and

Disclosure Reciuirements-} Regl,ilatroos, 2_015, as amended, to the extent 
opplicabte. 

4. The Statement Includes the results of the following entitles:

Subs1dlory: ONGC Mangolore Petrochemtcafs Limited (OMPL) 

Joint Venture: Shell MRPL Aviation Fuels and Services Ltd. 

5. Based on our. review conducted and procedures perfomied as stated in
paragraph-3 above-and0bdsed on-the considerdtion of the,review reports of
other auditors referred to In poragaph 7 below, nothing has come to our
ottenffon 1hat causes us to believe - that· ·the occompdnying Statement.
prepared fn occordonce·-with recognttlon and measurement principles laid
down·in the applicable·oforesaid"fndron Ac.counting Standards, f" Ind AS"!,
spectfledunderSedfon 133 of the Companies-Ac

t

. ·20i-a. as amended. read
with - relevant rules ·1ssued there under and other accounting prlt1Ciples
generally accepted in Indio. hos no1 disdused the lt1forrnotton required to be
disclosed in terms• of the Regulation 33 of the SEBl (Listing Obligatlons and
Disclosure Requirements} Regulations. 2015. as amended. including the
manner in which it rs to be disclosed, or that it contains any material
rnrsstatemen1.

6, We draw attention to Note No. 7 of the Sfatement Which desctibes the 
Impact of COVI0-19 on the Group's business and the assessment of the 
manogemenf on the potential impact of COVI0-19 on the current 
circumstances. 

Our concllJSion on the Statement Is not modified In respect of the above 
matter. 
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7. We did not review the-Interim flnanciOI results of one subsidiary, Included in
fhe consolidated unaudited financlal· results; Whose: Interim flnanciol
infotmotlon reflect total revenves (Including other Income) of
t'l349,34 -crore •. total. net· ·loss ofter tox of fl80.l4 Crore and total

comprehen��e loss of tf80. l 4 Crore · f¢r the quartet ended
30th June, 2021 qs constdered ln the consolidated unaudited ·fi•nonctol
results. lhe consolidated unaudited financial results also include the.
Group's shdr,e In· a Joint. v�nture of Net·Proflt otter lax of -W�56 ·Oore and
Total Comprehensive Income of �.56 Crore .for the quarter ended
3()lh June. 2021 · as considered In th_e consolidated .unovdlted · 'flnonclal
resutts •. wtilchhave not been reviewed by us..These lnfetim.11nohciol results
hove been re\liewed by. othe·r auditors, whose. report hove· been-fumishe�f
to vs by the management and our conc1usion on ,the .Statement. Ii'! so far as
it relates to the amounts and disclosures in respect c,f the·subsldiory ls based
solely _on the report· of the other audit.ors and procedures pertom,ed by us
as:sfated.ln paragraph 3 above.

Our conclusion on the Sfafement Is not· modified In respect of the above
matters·.

Place- : Konnur 
Oafe : 29.07.2021 
ODIN «\ � 3.:ti11AA AA£E \ t,t,6 

For RAM RAJ & CO 
diartercd.Ac:countants. 
Firm Registration Nuni 

CAP. KARUNAKAU'N"'ll,,,_.,....___,,.. 
Partner 

l',.femherihip no: 2.10603 

Place : Bangalore 
Date : 29,0U021 .11.A&._-. 6.,"S 
lJl)JN : i I it Pied /Jlt' p'P j '15 
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g/arr/r-n e,flz.zzzn
Chartered Accountants

"Qaragon"

No.2, Dr. Radhakrishnan Road,
2nd Street, Mylapor€, Chennal - 600 0O4.
Tel: O44 -28474667, 28474775

28473665,42040006
E-mall: cnrmds@gmall.com
www.chandranandfi unan.com

lndependent Auditor,s Review Report on the unaudited Financial Results of the

Company for the Quarter Ended June 30, 2021

To
The Board of Directors

ONGC Mangalore Petrochemicals Limited

Mangaluru - 575 030

1. We have reviewed the accompanying statement of unaudited Financial Results
("the Statement") of ONGC Mangalore Petrochemicals Limited ('the Company') for
the quarter ended 30th June, 2021.

2. This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors has been prepared in accordance wiih the

recognition and measurement principles laid down in the lndian Accounting
Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in lndia. Our responsibility is to issue

a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, 'Review of lnterim Financial lnformation
performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of lndia. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results read with notes thereon has not been prepared in all material aspects in

accordance with applicable lndian Accounting Standards specified under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

B.O: No.28,7th i{riq 2nd Bloch JrF Na8rr, BuualoIt.560 011. Ph.r 080 26t67973 Fr! 080 266045t7 EEail: blrl@chmrlnnendnorn,com

N0.11, AG Pbz, Gzllesh Templc SEeet, ld Bloclq HRBR hyout, frlrn Nqr, Brngrlon - 560 0{1. Ph.: 080 42036839 Enril lotcsh@chandranmdnman.com



We draw attention to:

- Note 3 of Notes to accounts for the period ended 30.06.2021 regarding the
recognition deferred tax asset (net of deferred tax liability) amounting to
Rs.9635.47 million. As mentioned in said note, Defened Tax Asset has been
recognized taking into consideration the probable future taxable income as per
the projections estimated by the management and the amount of DTA
recognized is subject to review by the management of the amalgamated
company (Holding Company) in the light of lnd AS 103 (Business Combinations)
on completion of merger proposal.

Our conclusion is not mo{ified in respect of this matter.

FoT CHANDRAN & RAMAN
Chartered Accountants
Firm Registration No: 000571S

-r,A
(S Pattabiraman)
Partner
Membership No: 014309
UDIN : 21014309A.AAABN7055

Place : Chennai
Date:23.07.2021



ONGC MANGALORE PETROCHEMICAII LII/trTED
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SALANCE SHEET AS AT JUNE 30, 202! (UNAUDITED)
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED JUNE 30' 2O2T

ffi
(UNAUDITED)

Prrticuhrs For th! p.rlod end.d Juna l0,
m2l

For th€ y.tr erdcd Mrich 31,

2021

I ln Mllllons t ih Millions

t
II
TII

VI

vII
vn

IX

x

XI

XT

Rcvenuc from oportiots
Other inc.6e
Totrl Jncome 0+ID

EXPENSES
Coat of materials coDsun€d

ChangB in iNaatorics of finishrd Soods ed stock'itl_Foccss

Employee b€oefits expclsc
Finarce cost!
D€precisti@ and aoortization €xpetlle

Othcr c\per6as
Tolrl cxp.nier (lD

Profir(to$) before crceptlonsl ltdtls rnd t r O[_IV)
Excrprional itsns

ProlIU(1033) beloro t.t (V-VD

Tsx exp€rle:
(l) Cuner tax
(2) Defcrred tax

Proltt(losr) for lhe p. od (lryI-Vtll)

Oth.r comprehenrlvc lltcom.
Itqrls lhat wil not be reclatsified lo FoBt or losg

(a) RemcasureIrlcn! ofdefmed b€nefit plaDs

(b) Incomc tax relrling to .bovc

Tot.l Comprehen.lve IncoDd06r) for the perlod (lX+X)

Esmings per equig sharc'
(l) Basic (in l)
(2) Dilured (in ?)

t3,492.01
L40

33,88?.90
98.40

13,493.44 33.986.30

)3,339.37
(1,563.54)

I 83.E,T

| 229.32
151.37

1.604.30

29,825.&
(1,159.0t)

652.t6
2,36r.91
3,050.38
4.396.84

15.s50.66 39-r35.02

(2,W'221 (s,l4r. 12\

12.051.72 (s,ut.?2

(255.84) r591.47)
(2ss.E4) (391.411

(r.601.38) (4,557.'

1.36

t0.471

0.E9

or0l36) (4,5563O

(706,01)

(?0E.01)

(1,791.r7)
(u9r.l7)

*Rcfer nole 4 of notes to Accounts

for ONGC Mrngslore Pctroahemlqlt Litlt.d

il'',otrt-rY 
M. vGtrlrtcrb
Dircctor
DIN: 07025342

->l4l'4,"/e
Surtndcr Prl Shgtr Ch.wlt P. P. Chrlndu
chief fitrancial Ofiicef, Chief Ex€cutive Offic.'

Placc: New Delhi
Datat 23,01 .2al
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ONCC MANCAI.ORE PTTROCIIEMTCALS LIMITED

(A rdrtdLry of M.nrd.E R.nn t,.rd r.t!.[.ololt Ltdt d)
R.!d. Oin@ : Mtri.lor. SE4 l..qrd., Mrn|.lutu . !raro9' Krma.lt.

STATEMENT OF CHANGES IN EQUIry FOR THE PERIOD ENDED JUNE 30, 2O2I (UNAUDITED)
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P. F.CIrl lo
Chi.f Ei.cutiw Offlccr

{c"dd'''r
DIN: 07025342

--*?rd,^'4SEnld.r Id Shgn Ch .
Cbi.fFirr8i.l Otr(.r

PLc.:N.w Delbi

Dai.:23.07.2021
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ONGC MANGALORE PETROCHEMICALS LIMITED
CtN;Uaol07I(A2lXrGOr&125E

(A ruDrldlrry of Mrn8.lorc Rcrh.ry rnd Pelro.t.nlc.lt UDlld)
Regd, Ol[.. : Mrryrloft Sf,A Permudg M.larhru - 5?l5lD, Ktrrrt.Lr'
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for ONGC Mstrg.lore Patrochemicrl. Limitcd

*e,
Dircaior
DINr 070253',12

----y<rl*t€
SurlDd.r Pd Shgh Chrwh
ChicfFin Dcisl Of6cr.

P. P. Chrinolu
Chicl Exaautive OIEccr

Plarc: New Delhi
Dalf] 23.07.2021
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Notes to Accounts for the period ended June 30, 2021.

l. The financial results of th: CoPpaTy have been prepared in accordance with Indian Accounting
standards (Ind As) notified und_er the companies-(Indian Accouating Standards) nui".,iots 1u,amended). These financial results have been prepared in accordanie witfr thc i"ffiitl., -amessurement principles of Ind AS 34'Interim Financial Reporting- prescribed ,rde. ,Jtio, t33 of
the Companies Act,2013 read with the relevant rules issuid there urder and rhe other accounting
principles generally accepted in India.

2. Provision for employee benefrts includiag gatuity of< 4.24 m rion, compensated absences of? 6.7r
million and post-retirement medical benefits of{ 0.38 million have been considered on estimated basis
for the period.

3. For the recognition of the deferred tax asset (net of applicable deferred tax liabilities) in the accounts
for period ending 30d June 2021, the company has'considered the future taxable profit as per the
projections.adopted in the report ofan Independent Professional body and the *la prfiotio, iJ- tl"
standalone basis without takhg .into account the effect of merger. F\riher th" suia ,"iri tu, 6"ei t r*
on record by the Board of Directors in &e meeting held on i3th lanuary 2021. rt" J"f"oJ r"* ..r"t
shown in the balance sheet amounting ro ? 9,635.47 millions is subject to ."ri"rr u"J upp-pri"t"
changes based upon review by the amalgamated company (Holdir:g Company) i" tir" rigiili rra es
103 - Business combinations on complaion of merger proposa 6efer Note ibelow). '

+' !1en{ ]!,'2021, compary received_ the certified copy of order of Hon'bre National company Law
Tribunal (NCID, Bengaluru Bench wherein approval has been granted for the consolidation oi slare
capital from face value of {10 per share to (10,000 per share. rursuant to this order, o, u.qui.ition of
!la'.rcg gqlq holding of the Com. pany, the shareholding of Ma:rgalore Refinery and pa."le.i.a,
Limited (MRP_L) in the company increased aom 99.999g% to I00% thereby c"ipurry u"*.. *r,orrv
owned subsidiary of MRpL. Accordhgly, the eamings per equity snare trp'sl i"i tt" p."rir*
period/year have been recomputed.

5' on June 10, 2021, the Board has accorded consent for scheme of analgamation of company into and '
with Mangalore Refinery and petrochemicals_Limited (MRpL) zubjeci to the rcquisite"afr.rur, or
Shareholders, creditors and 

_ 
Ministry of corporate 

'affairs 
ani otner neguiatory 

-fo,noim..
Accordiagly, the application along with scheme and requisite documents has ueei ntea witn uCe fo,
necessary directions and same is pending for approval as on 30s June 2021.

6' The Company has considered the possible effects that may result from the pandemic relatiag tocovlD-I9 on the carrying ao,oults of properry. plant and fooip.*t, r"u*to.i"r, i"""irJuro -aother current assets. The demand for company;s products is ixpected to be lower in the short ter,which is not likely to have a continuhg impalt on the businesi operations of the co-p*1.- i" tn"
opinion of the management, the carrying amount of these assets wiil be recovefi -J,i rJp"i"r*t
of the above assets is expected to take place.

,/

-(' ll fult--
CA. S. Prttabtrsmrtr

,M''
for M/s Chandran & Raman
Chartered Accountants
(Firm's Registration No.0OO57l S)

Partner
Membenhip No. 014309

23.07.202r
New Delhi

for ONGC Mangalore Petrochemicsl! Limlted

Direotor
DIN: 07025342

--s= 6cl'-'L
Surtud€r Psl Slngh Chrvls
Chief Financial OIIicer

Date:
Place:

Chief Executive Oflicer
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